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Uniform Covenznts. Borrower and | ender vovenant and agree as follows:

vo 1070 #3173

LPAVMEST OF PRINCIP AL ASD PN TEREST. Borrower shall prompily pay when due the principal of and interest on the indebtedness evidenced
by the Note, any prepayment and late charyes provided in the Note and all other sums secured by 1has Instrument.

2 EUADS FOR TANES, INSURANCE AND OFHER CHARGES. Subject d0 apphivable law or to a wnitten waiver by § ender, Horrone shall

pay 10 L ender on the day monthl installments of principal of intered are parable under the Note (o on another day designated in writing by

L encer). untl the Note is paid in full, a sum therein * Funds"") equal to one-twelfth of a) the vearly water and sewer rates and tarves and assessments

which may be levied on the Propenty, (b) the yearly ground renis, if any, (c) the yearly premium installments for fire and other harard insurance,
rent loss insurance and such other insurance vovering the Property as L énder may require pursuant 1o paragraph 5 hereof, (d) the yearly premivm
installments for mortgsee insurance, if any, and (¢) if this Instrument is on 2 leasehold, the yearly fined rents, if any, under the ground lease,
all as reasonably estimated initialh and from time to time by { ender on the basis of assessments and bills and reasonable estimates thereof. Any
wainer by | ender of a requirement that Borrower pay such Funds may be revobed by L ender, in D ender’s sole discretion, a1 any Hme upon nolice
in writing to Borrower. | ender may require Borrower 1o pay to Lender, in advance, such other T unds for other 1aves, charges, PIEMIUMS, AsSCSEnts
and inpositions in coarection with Borrouer or the Property which 1 ender shall reasonably deem nevessary 1o protect Lender’s inteqests therein

“Other Impositions™”). Unless otherwise provided by applicable taw, Lender may require Furds for Other Impositions to be paid by Borrower
in a lump sum or in periodic installments, at 1 eader’s option.

The Funds shall be held in an institution{s) the depasits or accounts of which are insured or guaranteed by a Federal or state agency Gncluding
1 ender if Lender is such an institution). Lender shall apply the Funds to pay said rates, renis, tanes, assessments, insurance premiuvms and Osher
lmpositions so jong as Borrower is not in breach of any covenant of agreement of Borrawer in this Instrument. | ender shall make no charge for
s0 holding and applying the Funds, analy/ing said account or for verifyirg and compiling said assessments and blls, unless 1 ender pavs Borrower
interest, earnings of profits on the Funds and zpplicable law permits Lender to mabe such a charge. Borrower and Lender may agree in writing
at the time of evecution of this Instrument that interest on the Funds shall be paid to Bosrower, and unless such agreement is made or applivable
law requires interest, earnings or profiis to be paid, Lender shall not b required to pay Borrower any interest earnings or profits on the Funds.
E.ender shall give 10 Borrower, without charge. an annual accounting of the Funds in Lender’s normal format showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums socured by this Instrument,

i the amount of the Funds held by 1 ender at the :ime of the annual accounting thereof shal! exceed the amount deemned necessary by Lender

to provide for the payment of warer and sewer raes, {anes, asseaments, insurance premiums, rents and Other Impositions, a« they fall due, such

evcess shall be credited 10 Borroner on the next monthly insallment of insallments of Funds due. If at amy nime 1he amount of the Yunds held
by Lender shall be less than the amount deemed azcessar by 1 ender 1o pay water and sewer rafes, 1aves, asscssments, insurance premiums, 1enis
and Othes Impositions, as they fafl due, Borrower shall pay ta I ender any amount nevessacy 1o make up the deficiency within thirty days after
notice frem 1 ender to Barrower requedting payment thercof.

1. L endzr may apply, in any amount and in any order
iscretion, any Funds held by L ender at the nme of application (1) 10 pa) 13185, 1¢nts, fanes, assemanis,
insurance premiumis and Other Impositions which are now o5 will hereatter becomie due, or (
Upon payme

Upon Borrower's breach of any covenant or agreement of Borrower tn this Indruemen
as Lender chall determine in bendor’s solod

i) as a credit against sums cecured by this Indrument.
ot in full of all sums secured by this Instrument, [ ender shall prompily refund (o Borrower and Funds held by Lender.

1 APPLHICATION OF PAYMENTS. Unlecs applicable taw proaides stherwise, all payments received by ender from Borrower under the Note
or this Instrument <hall B¢ applicd by Lender in the foltowing order of priomy: (iv amounts pavable 10 Lender by Borrower under paragraph 2

heteof: (i) interest pavable on the Note: (1) principal of the Notel (iv) interest pay ablc on advances made punwant 10 paragraph § hereofl (v)

prircipal of advances made putuant to paragraph 8 hereof: (vi) iRierest payable on any Putire Advance. provided ihat if moic than one Future
Advance is outstanding, [ eader mayv apply payments received among the amounts of interest pavah'e on the Future Advances in such order as
1 ender, in | ender’s le dissretion, may determine: (vii) prindipal of am Puture Advance, provided thatif mare than one Fuiure Advance s ouislanding,
Lender may apply pavments reccied among the principal balances of ikie Puture Advapces in sech order as Lender, in Lender's sole discreiion,
may determine: and (i) any other sums secured by this Instrument in such order as [ ender, at T ender’s option. may dei

crminge: pronided, however,
thzt 1 endss may. at | ender’s option. apply any sums pasable pursuant 1o paragraph ¥ hereof prios o inteicst on and principal of the Note, but
such application shall not otherwise aftect the order of prionty of application specified in this paragraph 3

1. CHARGES: 1IENS.  Borroaer shall pav all water and sewer raies, ronts, 1a%es, 3aasmicnis, premioms, and Other Impositons aunbulable
1o the Property at Lender's option in the manner provided under patagraph X hereof or, if noi paidin cech manner, by Borrower making pavmeni,
when due. dizectly 1o the pavee thercof. o1 in such other manrer as | ender may Jdesignate i writing. Borrower shall promaptly furnish 1o Lender
all notices of amounis due ender thic paragraph 4. and ia the cvent Borroser <hall mabe pavmeni directh . Borrower shall prompily furaish 10
Lender receipts eridencing such pay ments. Borrowar shall prompily Jdiccharge anm Yen which has, or may have, prienity over or equality »iih,

the lien of this Ingument, and Borrower shall pay. when due, the daims of all prsoas supphving tabor or matenials 1o 01 in conneciion with
the Prope:

riv. Without 1 ender™s prior wrilten pormisaon, Borrower hall not allow any lics: inferior to this Insirument 1o be perfected azzinst the
Properiv.

2 HAZARD INSURANCE. Borrower shall boop the improi¢imenis ROW exiing of hereafter erecied on the Propstiy insured by carricrs at atf
times satisfacton to 1 eader against loss by fire. hazards included within the term “envended corcrage”, rent loss and <uch other hazards, casualties,
liabilities and continzercics as Lender (and. if this Instrument is on a lea~cheld, the groend Teased shall reguire and in sech amounis and for such
persods as 1 ender ~hall require. Al premiums on insurance policics <hall be paid, at Lender’s option, in the manner previded under paragraph
2 kereol, or by Borcower making payment, when due. ditectly 1o the carricr. of in such other manner as 1 ender may designate in wriling.
Al in~urance policies and renewals thercof shall bein a torm acceptable to [ ender and shall include a standard mortgage clause in favor of
and in Torm azceptable 1o Lender. Lender <hall have the right 10 hold the policies. and Borrower <hall promptly furnish 1o Lender all repewal
notices and all reccipts of paid premiums. At least thirty days prior wo the eapiration date of a policy. Borrower <hall defiver to Lender a renewal

policy in form sativactory to Lender. 1 thi Instrunien? is on a leaschold, Borrower shall furnish 1 ender a duplicate of all policies, renewal notices,
rereaal policies and receipts of paid premivms it by virtue o the ground fease, the originals thereaf may not be supplicd by Borrower to Lender.

i the event of loss, Borrower <hall give immodiate wrnitien nofice 1o the insurange carned and 10 i ender. Borrower hereby authorizes and
enpaners I ender as attorney-in-fact tor Borroey

aer 1o mabe prood of loss, te adjust and compramise any claim under inserance polivics, (o appear

inand prosecute am action arising from such inwurance policics. 10 collect and receive insutance proveeds, and 1o deduct therefrom Lender’ s eapenses
incurred in the colle

ction of weh proceeds: pronided however, that nothing contained in this paragraph S shall require Lender 1o incur any expense
ot take any action hereunder. Borrower further authorizes ¥ender. at I ender™s vption, (a) 1o hold the balang

¢ of such proceeds 10 be used o reimburse
Borrower for the cont of ¢

conslruction or repair of the Property o1 (b) 1o appty the balance of such provecds o the payient of the sume s¢¢
by this Eistrument, whether of not then due. in the order of application st foith in paragraph 3 hereof {subjeci.
Tewor urder the ground lease if this Indrument is on a leaschold).

ured
howerer. 1o the rights of the

1f the insurance proceads are held by 1 ender 1o reitmburse Beitower for the cost of rectoration and repair of the Properiy, the Propeity shail
2 restored to the equinalent of ils original condition o such other condition as 1 ender may approve in wrsting. |

cnder may, at Lender’s option,
condition dishursement of aid pre

ceds on | ender's appronal of «uch plans and speafications of an architect satislactory 1o | endef, contractors cost
estimates, architedd’s cortificates, waivers of liens, sworn ~tate

ments of mechanics and materialmen and such other evidence of coste, paentage
complclion of construction, appikvaion of pavments, an

4 satisfzction of Nens as | ender may reasonably require. It the insurance provecds are
applicd 1o the payment of the sums securced by this Instrument, any «uch application of procceds to principal

<hall ot extend o1 pestpone the
due daree of the monthly insallments referred to in pasagraphs 1 and 2 hereof or change the amounts of such indailmenis. If the Property is

sold pursuant to paragraph 27 hereof or if 1 ender xequires title to the Propenty, 1T ender shall have all of the fight
in and to any insurance policies and une
wach «ale or acquisition,

. tile and interest of Bormow
arncd premiums therean and in and to the proceeds resulting from ans damage 10 the Propats priog to
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